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Group History 1800 1930 1960 1980 1990 2000

Irish Life

Irish Permanent

TSB

1939
Irish Life Assurance
formed (amalgamation of
nine British and Irish life
assurance companies)

1947
Restructuring
– Minister for
Finance acquires
90% shareholding

1965
UK Branch
operation
begins

1991
Public
flotation of 
Irish Life plc

1999
Merger with Irish 
Permanent

Acquisition of 
Cornmarket

Early 1800’s
First Trustee
Savings Banks 
formed

1988
TSB Dublin 
and TSB 
Waterford
merge

1992
TSB Bank created from
the merger of TSB Dublin 
and Cork and Limerick 
Savings Bank 

2001
TSB Bank 
joins Irish Life
& Permanent
group

1986
Cork Savings
Bank and 
Limerick Savings
Bank merge

1884
Irish Temperance
Permanent Benefit 
Building Society 
formed

1940
Name changed to 
Irish Permanent
Building Society

1994
Public flotation 
of Irish 
Permanent plc

1996
Capital Home 
Loans, a mortgage
lender in the UK, 
acquired

1999
Merger
with
Irish Life

1982
Controlling interest
in Church & General
acquired

1989
Building Societies 
Act – societies 
can expand
services

1992
Irish
Permanent
Finance
established

1976
Dublin Savings Bank 
and Monaghan
Savings Bank merge

Group overview

Irish Life & Permanent 
was formed in 1999 
from the merger of 
Irish Life and Irish 
Permanent. TSB bank 
joined the group in 
2001. The group has 
almost 5,500 employees 
and has a strategic 
focus on the Irish 
personal financial 
services market.

Fountain and sculpture (“Chariot of Life” by Oisin Kelly) in 
the Plaza of the Irish Life Centre, Abbey Street, Dublin.

* Irish Life Investment Managers
** Capital Home Loans Limited

Note: Irish Life International, Irish Progressive Services International and 
Cornmarket Group Financial Services Limited are also group companies

Irish Life & Permanent Group

Irish Life permanent tsb

Individual  
life,  

pensions, 
investments 
and savings

Retail

Group life  
and pensions 
via employers 

and affinity 
groups

Corporate

Allianz

Fund 
management, 

active and 
passive 

products

ILIM*

Mortgages, 
current 

accounts, 
car finance, 

savings,  
credit cards 

(IRL)

ptsb

Mortgages 
(UK)

CHL**

General 
insurance

Allianz-Irish 
Life

100% 100% 30%

A Government-owned life assurance 
company. The largest life and 
pensions company in Ireland.
Expertise in life and pensions business and 
fund management.

The largest building society in Ireland.
Expertise in mortgage business and car 
finance.

Formed from the merger of various 
trustee savings organisations. 
Expertise in retail banking  
and branch services.
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Group Strategy

“Ireland First” strategy 

We focus on personal financial 

services in Ireland.

Product strength and  

distribution reach  

We have a wide range of financial 

products and a wide variety of access 

channels. 

Opportunistic approach  

to acquisitions 

We will consider acquisitions that fit 

our “Ireland First” strategy.
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permanent tsb Head Office,  
Stephen’s Green, Dublin 2.

Markets and Market Share

Market Shares 2005 2006

Retail Life 22% 24% E

Corporate Life 37% 40% E

Mortgages 18.6% 22% E 

Current Accounts c.11% 11% E

Fund Management 20%+ 25.3%

E = Estimate

Financial Results

Full Year 2005 Full Year 2006

Operating profit e420m e529m

Profit after tax e503m e564m

New lending e9.8bln e12.9bln

Loan book e26.2bln e33.8bln

Life and investment new business e520m e706m

This report covers the 12 month period to 31 December 2006. Our last report covered the 12 month period to 31 December 2005.




